TOWNSHIP OF HAMILTON
COUNTY OF MERCER, NEW JERSEY

ORDINANCE No. 24'027

18T READING JUNE 18, 2024 DATE TO MAYOR JuLy 17,2024

2ND READING & PuBLIC HEARING JULY 16, 2024 DATE RESUBMITTED TO COUNCIL

WITHDRAWN LOST DATE EFFECTIVE

APPROVED AS TO FORM AND LEGALITY FACTUAL CONTENTS CERTIFIED TO BY

TOWNSHIP ATTORNEY

AN ORDINANCE OF THE TOWNSHIP OF HAMILTON, IN THE COUNTY OF
MERCER, NEW JERSEY, PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS
AND RELATED EXPENSES IN AND FOR THE TOWNSHIP, APPROPRIATING
$6,909,850 THEREFOR, AND AUTHORIZING THE ISSUANCE OF $6,564,357 IN
GENERAL IMPROVEMENT BONDS OR NOTES OF THE TOWNSHIP TO FINANCE
THE SAME

BE IT ORDAINED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF
HAMILTON, IN THE COUNTY OF MERCER, NEW JERSEY (not less than two-thirds of
all members thereof affirmatively concurring), pursuant to the Local Bond Law, L. 1960,
Chapter 169 of the Laws of the State of New Jersey, as amended and supplemented
("Local Bond Law"), AS FOLLOWS:

Section 1. The several improvements or purposes described in Section 3
of this bond ordinance are hereby authorized to be undertaken by the Township of
Hamilton, in the County of Mercer, New Jersey (the “Township”) as general
improvements. For the several improvements or purposes described in Section 3 hereof,
there is hereby appropriated the respective sums amounting in the aggregate to
$6,909,850, including the aggregate sum of $345,493 as the several down payments for
the improvements and purposes required by the Local Bond Law. The down payment
has been made available by virtue of provision for down payment or for capital
improvement purposes in one or more previously adopted budgets.

Section 2. In order to finance the cost of the improvement or purpose not
covered by application of the several down payments or otherwise provided for
hereunder, negotiable bonds or notes are hereby authorized to be issued in the principal
amount of $6,565,357, pursuant to the Local Bond Law. In anticipation of the issuance of
the bonds, negotiable bond anticipation notes are hereby authorized to be issued
pursuant to and within the limitations prescribed by the Local Bond Law.

Section 3. (a) The improvements hereby authorized and the purposes for
which the bonds or notes are to be issued are as follows:

L Purpose. Acquisition of Technology and Services, including
but not limited to: (i) Micro-Filming Records management for Fire Division and
Engineering, (ii) Upgrade Township’s 9-1-1 system with new network server and Next
Gen 9-1-1 carrier, (iii) replacement of Township’s Storage Area Network (SAN) back-up
system and disaster recovery storage drives, each as set forth in a list on file in the
office of the Township Clerk, including all work and related materials necessary therefor
and incidental thereto.

Appropriated and Estimated Cost: - $246,000
Estimated Maximum Amount of Bonds or Notes: $233,700
Period or Average Period of Usefulness: 7.24 years

Amount of Down Payment: $12,300
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I Purpose. Improvements and repairs to Township Parks and
recreational assets, including but not limited to: Lighting at the Township’s skate park,
replacement of older playground equipment at various Township parks, and
replacement of dishwashing units at Grafton House, each as set forth in a list on file in
the office of the Township Clerk, including all work and related materials necessary
therefor and incidental thereto.

Appropriated and Estimated Cost: $233,000
Estimated Maximum Amount of Bonds or Notes: $221,350
Period or Average Period of Usefulness: 16 years
Amount of Down Payment: $11,650
Il Purpose. Improvements and repairs to Township public

buildings and facilities, including but not limited to: lighting at the Police firearms range,
roof replacement at Township Police and Court Building, paving materials for DPW yard,
replacement of nets at Township golf driving range, replacement of vehicle exhaust
removal systems for various Township Fire houses, emergent repairs and restoration of
Isaac Pearson House, each as set forth in a list on file in the office of the Township
Clerk, including all work and related materials necessary thereof or incidental thereto.

Appropriated and Estimated Cost: $1,532,400
Estimated Maximum Amount of Bonds or Notes: $1,455,780
Period or Average Period of Usefulness: 13.80 years
Amount of Down Payment: $76,620

V. Purpose. Acquisition of equipment and vehicles for Township
departments, including but not limited to the following equipment: John Deere 4066R
Compact Utility Tractor w/attachments (Parks), Table Saw (Buildings and Grounds),
John Deere Utility Tractor (Roads), Rotary Tire Changer (Garage), Miller Syncrowave
300 Tig runner (Garage), four (4) Self Contained Breathing Apparatus (Fire) and the
following vehicles two (2) Ford Escape (Buildings and Grounds and Housing
Inspection/UCC), one (1) Ford STD 250 XL (Buildings and Grounds), one (1) Ford F550
4WD Super CAB Dump Body (Roads), one (1) Tandem Dump Truck (Roads) and eight
(8) Patrol SUVs (Police), with all name brand items including equivalents and including
customization and related equipment to allow the vehicles to be used for its intended
use, each as set forth in a list on file in the office of the Township Clerk, including all
work and related materials necessary therefor and incidental thereto.

Appropriated and Estimated Cost: $1,538,450
Estimated Maximum Amount of Bonds or Notes: $1,461,527
Period or Average Period of Usefulness: 6.04 years
Amount of Down Payment: $76,923.

V. Purpose.Engineering, Planning, Design and Reconstruction and
repairs to Township roads, including but not limited to repairs to Independence Avenue
from Rowan Avenue to Park Avenue, Olympia Avenue from Dewey Avenue to Hobson
Avenue, Ann Marie Drive from Ashford Drive to Wolf Drive, Main Street from Richbell
Avenue to South Broad Street, Olszak Court from Melody Courtcul-de-sac, Dorothy
Drive from Copperfield Drive to Patricia Lane, Ruskin Avenue from Hobson Avenue to
Pearson Avenue, Liberty Street from South Olden Avenue to Hamilton Avenue,




TOWNSHIP OF HAMILTON
COUNTY OF MERCER, NEW JERSEY

ORDINANCE No. 24'027

AN ORDINANCE OF THE TOWNSHIP OF HAMILTON, IN THE COUNTY OF
MERCER, NEW JERSEY, PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS
AND RELATED EXPENSES IN AND FOR THE TOWNSHIP, APPROPRIATING
$6,909,850 THEREFOR, AND AUTHORIZING THE ISSUANCE OF $6,564,357 IN
GENERAL IMPROVEMENT BONDS OR NOTES OF THE TOWNSHIP TO FINANCE
THE SAME

Springdale Avenue from Yardville Allentown Road to Carlisle Avenue, East Howell
Street from Chambers Streetto Woolsey Street, Maple Shade Avenue from South Broad
Street to Exton Avenue and South Broad Street from north bound circle/ Maple Shade
Avenue to Lalor Street and including allocated engineering and public works salaries for
labor and costs associated with bidding, monitoring and inspecting contracted work and
each job including miscellaneous storm drain repair/inspection, traffic signals, curb cuts,
crosswalk and flashers as needed concrete, paving materials, signage, signals,
guardrails, inspections and permits, each as set forth in a list on file in the office of the
Township Clerk, including all work and related materials necessary therefor and
incidental thereto.

Appropriated and Estimated Cost: $3,360,000
Estimated Maximum Amount of Bonds or Notes: $3,192,000
Period or Average Period of Usefulness: 20 years
Amount of Down Payment: $168,000

(b) The estimated maximum amount of bonds or notes to be issued for
the improvements or purposes is as stated in Section 2 hereof.

(c) The estimated cost of the improvements or purposes authorized
herein is equal to the amount of the appropriation herein made therefor.

Section 4. All bond anticipation notes issued hereunder shall mature at
such times as may be determined by the Chief Financial Officer; provided that no note
shall mature later than one year from its date. The notes shall bear interest at such rate
or rates and be in such form as may be determined by the Chief Financial Officer. The
Chief Financial Officer shall determine all matters in connection with notes issued
pursuant to this bond ordinance, and the Chief Financial Officer's signature upon the
notes shall be conclusive evidence as to all such determinations. All notes issued
hereunder may be renewed from time to time subject to the provisions of N.J.S.A.
40A:2-8(a). The Chief Financial Officer is hereby authorized to sell part or all of the notes
from time to time, at not less than par and accrued interest, at public or private sale and
to deliver them to the purchasers thereof upon receipt of payment of the purchase price
plus accrued interest from their dates to the date of delivery thereof. The Chief Financial
Officer is directed to report in writing to the governing body at the meeting next
succeeding the date when any sale or delivery of the notes pursuant to this bond
ordinance is made. Such report must include the amount, the description, the interest
rate and the maturity schedule of the notes sold, the price obtained and the name of the
purchaser.

Section 5. The capital budget or temporary capital budget (as applicable)
of the Township is hereby amended to conform with the provisions of this bond
ordinance to the extent of any inconsistency herewith. In the event of any such
inconsistency and amendment, the resolution in the form promulgated by the Local
Finance Board showing full detail of the amended capital budget or amended temporary
capital budget (as applicable) and capital program as approved by the Director of the
Division of Local Government Services is on file with the Clerk and is available there for
public inspection.



TOWNSHIP OF HAMILTON
COUNTY OF MERCER, NEW JERSEY

ORDINANCE No. 24'027

AN ORDINANCE OF THE TOWNSHIP OF HAMILTON, IN THE COUNTY OF
MERCER, NEW JERSEY, PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS
AND RELATED EXPENSES IN AND FOR THE TOWNSHIP, APPROPRIATING
$6,909,850 THEREFOR, AND AUTHORIZING THE ISSUANCE OF $6,564,357 IN
GENERAL IMPROVEMENT BONDS OR NOTES OF THE TOWNSHIP TO FINANCE
THE SAME

Section 6. The following additional matters are hereby determined,
declared, recited and stated:

(a) The several improvements or purposes described in Section 3 of
this bond ordinance are not current expenses. They are improvements or purposes the
Township may lawfully undertake as general improvements, and no part of the cost
thereof has been or shall be specially assessed on property specially benefited thereby.

(b) The average period of usefulness of the improvements or
purposes, within the limitations of the Local Bond Law, computed on the basis of
respective amounts or obligations for the several purposes and the respective
reasonable life thereof within the limitations of the Local Bond Law, is 14.89 years.

(c) The Supplemental Debt Statement required by the Local Bond
Law has been duly prepared and filed in the office of the Clerk, and a complete executed
duplicate thereof has been filed in the office of the Director of the Division of Local
Government Services in the Department of Community Affairs of the State of New
Jersey. Such statement shows that the gross debt of the Township as defined in the
Local Bond Law is increased by the authorization of the bonds and notes provided in this
bond ordinance by $6,565,357, and the obligations authorized herein will be within all
debt limitations prescribed by that Law.

(d) An aggregate amount not exceeding $2,000,000 for items of
expense listed in and permitted under N.J.S.A. 40A:2-20 is included in the estimated
cost indicated herein for the improvements or purposes.

(e) The Township reasonably expects to commence the acquisition of
the several improvements or purposes described in Section 3 hereof, and to advance all
or a portion of the costs in respect thereof, prior to the issuance of bonds or notes
hereunder. To the extent such costs are advanced, the Township further reasonably
expects to reimburse such expenditures from the proceeds of the bonds or notes
authorized by this bond ordinance, in an aggregate amount not to exceed the amount of
bonds or notes authorized in Section 1 hereof.

Section 7. Any grant moneys in addition to the NJ Historical Society
Grant appropriated herein which are received for the purposes described in Section 3
hereof shall be applied either to direct payment of the cost of the improvements or to
payment of the obligations issued pursuant to this bond ordinance. The amount of
obligations authorized hereunder shall be reduced to the extent that such funds are so
used.

Section 8. The full faith and credit of the Township is hereby pledged to
the punctual payment of the principal of and the interest on the obligations authorized by
this bond ordinance. The obligations shall be direct, unlimited obligations of the
Township, and the Township shall be obligated to levy ad valorem taxes upon all the
taxable real property within the Township for the payment of the obligations and the
interest thereon without limitation as to rate or amount. ’
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Section 9. The Township Council hereby covenants on behalf of the
Township to take any action necessary or refrain from taking such action in order to
preserve the tax-exempt status of the bonds and notes authorized hereunder as is or
may be required under the Internal Revenue Code of 1986, as amended, and the
regulations promulgated thereunder (the "Code"), including compliance with the Code
with regard to the use, expenditure, investment, timely reporting and rebate of
investment earnings as may be required thereunder.

Section 10. This bond ordinance shall take effect twenty (20) days after
the first publication thereof after final adoption, as provided by the Local Bond Law.
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